Jamil Nagsh (b. 1938) — Art Market Analysis

Untitled (Reclining Nude) signed and dated ‘Jamil Nagsh 1st July 1997’
oil on canvas Sold for $ 182,500 (inc. Buyer’s Premium)
121.9x 274.3 cm estimates $150,000 — $200,000

The Indian & Pakistani art market is regarded among professionals as one of the most vibrant of the art sub-
markets. The downward trend witnessed at the end of 2008 and in 2009 is ascribable to the deterioration of the
economic climate. The sharp drop in liquidity subsequent to the beginning of the credit crunch was echoed by
a reduction in prices, which in turn led to more conservative strategies, i.e. lower pre-sale estimates and reserve
prices. Speculators were driven away from the scene, while collectors and the main market players focused on
established artists. It was in fact the modern sector, of which Jamil Nagsh is one of the most accomplished artists,
which helped the Indian market to weather the storm.’

Jamil Nagsh vs Modern & Contemporary Indian & Pakistani Art
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" The analysis is based on Hammer Prices with Buyer’s Premium. Source: Bonhams, Christie’s and Sotheby’s.
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Jamil Nagsh'’s performance is in line with the rest of the market. It clearly mimics the trends in the main Indian
& Pakistani market. Demand for his work at auction has been consistent over the last 4 years, with a number
of exceptional results i.e. the “Reclining Nude” which passed hands at Sotheby’s NY in September 2010 for
$182,500 (inc. premium). 21 of his paintings were sold at auction from 2007 to 2010 for a total volume of

$1,316,770 (inc. premium).
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In the light of the above, Jamil Nagsh is extremely well positioned as a key player in the Indian and Pakistani

art market.

Alessandro Lorenzetti

Writer & Art Critic



